
/¶LQYHFFKLDPHQWR�FHUHEUDOH�VL�FDUDWWHUL]]D�SHU�LPSRUWDQWL�GLIIHUHQ]H�IUD�
LQGLYLGXR�H�LQGLYLGXR��7DOL�GLIIHUHQ]H�VL�ULVFRQWUDQR�QHL�FDPELDPHQWL�
VWUXWWXUDOL��PHWDEROLFL�H�FKLPLFL�GHO�FHUYHOOR��PD�DQFKH�QHOOD�FDSDFLWj�GL�
FRPSHQVDUH�OH�SHUGLWH�DVVRFLDWH�DL�³GDQQL´�FHUHEUDOL�GRYXWL�DO�QRUPDOH�
SURFHVVR�GL�LQYHFFKLDPHQWR�R�DOO¶LQVRUJHQ]D�GL�XQD�SDWRORJLD�GHJHQHUDWL�
YD� 
$�SDUWLUH�GDJOL�DQQL�µ���QXPHURVL�VWXGL�KDQQR�LQIDWWL�GLPRVWUDWR�FKH�L�
FDPELDPHQWL�SDWRORJLFL�QHOOD�GHPHQ]D�GL�$O]KHLPHU�QRQ�SURGXFRQR�QH�
FHVVDULDPHQWH�PDQLIHVWD]LRQL�FOLQLFKH�H�FKH�XQ�GDQQR�FHUHEUDOH�DFTXLVLWR�
GL�SDUDJRQDELOH�VHYHULWj�SXz�FDXVDUH�GLIIHUHQWL�OLYHOOL�GL�GHILFLW�FRJQLWLYR��
LQ�VRJJHWWL�GLYHUVL� 
/D�QRQ�GLUHWWD�UHOD]LRQH��IUD�LO�JUDGR�GL�VHYHULWj�GHO�GDQQR�FHUHEUDOH��VLD�
HVVR�GRYXWR�DO�QRUPDOH�LQYHFFKLDPHQWR�R�DOO¶LQVRUJHQ]D�GL�XQD�SDWRORJLD�
QHXURGHJHQHUDWLYD��H�OH�VXH�PDQLIHVWD]LRQL�FOLQLFKH�KD�SRUWDWR�D�SURSRUUH�
H�DGRWWDUH�OD�QR]LRQH�GL�ULVHUYD� 
/D�ULVHUYD�YLHQH�FODVVLILFDWD�LQ�GXH�PRGHOOL��ULVSHWWLYDPHQWH�OD�ULVHUYD�FH�
UHEUDOH�H�OD�ULVHUYD�FRJQLWLYD 
/D�ULVHUYD�FHUHEUDOH�YLHQH�FRQFHSLWD�FRPH�XQ�SURFHVVR�SDVVLYR�H�GHILQLWD��
LQ�WHUPLQL�GL�TXDQWLWj�GL�GDQQR�FKH�LO�FHUYHOOR�SXR¶�DFFXPXODUH�SULPD�GL�
PDQLIHVWDUH��GHL�VLQWRPL� 
,O��PRGHOOR�GL�ULVHUYD�FRJQLWLYD�LQYHFH��SURSRVWR�H�VYLOXSSDWR�GLD�<DDNRY�
6WHUQ�GHOOD�&RORXPELD�8QLYHUVLW\��DVVXPH�FKH�LO�FHUYHOOR�DGRWWL�PRGDOLWj�
DWWLYH�SHU�FRQWUDVWDUH�R�FRPSHQVDUH��XQ�SURFHVVR�SDWRORJLFR� 
1HO������DOFXQL�ULFHUFDWRUL�HVDPLQDURQR�SRVW-PRUWHP�LO�FHUYHOOR�GL�����
DQ]LDQL�H�WURYDURQR�FRPH�DOFXQL�LQGLYLGXL�PDQLIHVWDVVHUR�XQD�GLVVRFLD�
]LRQH�WHPSRUDOH�IUD�GDQQL�SDWRORJLFL�HVWHVL�H�PDQLIHVWD]LRQH�FOLQLFD��$�
GLIIHUHQ]D�GHL�VRJJHWWL�FRQ�GDQQR�SDWRORJLFR�H�PDQLIHVWD]LRQH�FOLQLFD��
TXHOOL�VHQ]D�PDQLIHVWD]LRQH�FOLQLFD�DYHYDQR�XQ�FHUYHOOR�SL��SHVDQWH�H�XQD�
PDJJLRUH��SUHVHQ]D�GL�QHXURQL� 
4XHVWR�HG�DOWUL�VWXGL�DQDORJKL�LQWURGXVVHUR�LO�FRQFHWWR�GL�³VRJOLD�FULWLFD�
ILVVD´��FLRH¶�FKH�VROR�TXDQGR��OD�GLPLQX]LRQH�GL�TXDQWLWj�GL�WHVVXWR�
�QHXURQL�H�VLQDSVL��ROWUHSDVVD�TXHVWD�VRJOLD�VL�KD�XQD�PDQLIHVWD]LRQH�FOL�
QLFD��4XLQGL�XQ�DQDORJR�GDQQR�FHUHEUDOH�VH�OD�VRJOLD�YLHQH�VRUSDVVDWD�
SURGXFH�OR�VWHVVR�HIIHWWR�LQ�WXWWL�JOL�LQGLYLGXL�H�VRSUDWWXWWR�OH�GLIIHUHQ]H�
IUD�JOL�LQGLYLGXL��D�OLYHOOR�GHOOD�PDQLIHVWD]LRQH�FOLQLFD�VRQR�GRYXWH�HVVHQ�
]LDOPHQWH�DOOD�FDSDFLWj�JOREDOH�GL�ULVHUYD�GHO�FHUYHOOR� 
4XHVWD�ULVHUYD�q�OD�³ULVHUYD�FHUHEUDOH´��XQ�GDQQR�FHUHEUDOH�SXR¶�SURGXUUH�
XQ�GLVWXUER�FOLQLFR�LQ�XQ�SD]LHQWH�FRQ�PHQR�FDSDFLWj�GL�ULVHUYD�FHUHEUDOH�
VH�TXHVWR�GDQQR�ROWUHSDVVD�OD�³VRJOLD�FULWLFD´�GL�GDQQR�FHUHEUDOH�QHFHVVD�
ULD�D�SURGXUUH�XQ�GLVWXUER��DO�FRQWUDULR�XQ�SD]LHQWH�FRQ�XQD�PDJJLRUH�FD�
SDFLWj�GL�ULVHUYD�FHUHEUDOH�SXR¶�PDQWHQHUH�LO�OLYHOOR�GL�IXQ]LRQDOLWj�QRU�
PDOH�SHU�SL��WHPSR�LQ�TXDQWR�LO�GDQQR�QRQ�UDJJLXQJH�OD�VXGGHWWD�VRJOLD�
FULWLFD��4XLQGL�YL�SRVVRQR�HVVHUH�VRJJHWWL�DSSDUHQWHPHQWH�VDQL��PD�FRQ��
OHVLRQL�FHUHEUDOL�LPSRUWDQWL�H�G¶DOWUR�FDQWR�TXDQGR�L�VLQWRPL�GHOOD�0�GL�
$O]KHLPHU�VL�PDQLIHVWDQR�L�GDQQL�FHUHEUDOL�SRVVRQR�HVVHUH�HVWHVL�LQ�LQGL�
YLGXL�FRQ�XQD�PDJJLRUH�ULVHUYD�FHUHEUDOH�ULVSHWWR�DG�LQGLYLGXL�FRQ�XQD�
PLQRU�ULVHUYD�FHUHEUDOH 
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